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MOVES UP STOCK PRICES

Copper

Are Established—Railway

Supply, Due to Transfer of Holdings
Group, Which Is Most Active
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o tn the surplus in both »

" High Points in Today's Financial News
ket sontinucd to be dominated by politics. December and May
da mewe hgh territory.

Hea

selling wenkemed collon.
Yor)

ew from Conada. New York

inerease in ootunl loana and a deorcass in average

tatements. Priee of bar wilver higher.

NEW YORK, Oot, 28

contiited to dominate trading In the stock market fn the half day

the week anded, but wirength

wis (nfused into many lssues because

ive buying of individual operators, who have taken n ponitive posi-

o Ahe bull wide. Cotonel W. B, Thompson, who has oftenn bean prominent in

B markst movements, was credited with doing most of the work in Utah
foh thia morning advanced to the new high record of 108%,

was conoentrated buying at the same time in Inspitation Copper, which

.‘ Uthe new high record of 68%, and
“but ohanges in such Issues s

other copper stocks had sympathetie
Ansconda and Kennecott were not in

:’: i to the glowing statements of trade conditions, These are to the effect
] s sonsumers are unuble to obtain metal for thelr requirements, and
that Utah Copper In sold out of Its entire production for a year

1 Leather aiso made a new high recard, approaching closely to par,
2 A
," Alse #0ld ‘st n now high record, being in brisk demand in the late trading.

Ie rullway fesues In the first half of the
e been due to & transfer of holdings o

ny ware In freo supply, but this mey
f these stocks Into the copper group.

jalon Pacifo fell ebout 1 point and Rock sland sustained about the sune amount

floor, who held to the view that befe
but there was no actual Hguidatl

'_’li ot of the selling of the leading ral

1Y

Isvain,

during the first hour, with rallies In the lost half of the sesalon.

lways eame from the trading element
e eloction day the market munst have
on of Importance, and the only sales of

m were to take profite on issues which hid been eatablished at matoerially

hited States Stesl common reicted In the early trading, but later showed a

fone, with confidence placed In the

s for the September quarter to be

at the directors’ meet|ng on Tuesday.

L that an extra dividend of 2% per ¢

e receipt of another 156,000,000 in gold

making the gold imports so far t
t tactor on the bull slde

ooy

v, g .

' There was heavy trading again in the

An American Smelting Security s, which ranged from 110% to 111

& and Ohlo convertible Bs wers nlso 1

Anglo-French s sold nt $94% and §4%,

ind in response to the arrangemaents

¥

increased estimates of the amount of
shown In the statement, which will be

In the sfame guarters nasrtions were
went will be declared st that mesting.
conslgned to J. . Morgan & Co. from
hin week total $47.000,000, prosents an

bond market, with the largest transac-
Chesn-
raded In on n large scals at 98% and
Southern Rallway 4s were In brisk
for hew financing and advanced from

Tt TT%. SL Louls and S8an Francisco lssues were also aotive and srong.

$15,000,000 More Gold From Canada

YORK, Ocl. 28 —Announcement

’ 5,000,000 more gold from Canadn, conslgned to J

wan made this morning of the arrival
P, Morgnn & Co, Of the

Siatal amount $10.000.000 was deposited at the Assay Office and $5,000,000 was thken
4 et

New York Clearing House Associall

on.

7 ance Follows Setback, but
| Strength Brings New Sup-
f ply and Lower Prices

N BELT WEATHER CONDITIONS

. i ahrm .i :
i
38 - Plene
i .:1‘"2"5- ety

YORK., Oct. 385 —At the opening
morning the cotton market encountered
asoumulation of overnight nelling ordera
m\m support sesmed Lo be misalng,

declined rather sharply
started 10 points lower, but
aciive positions were 10 to 24 pointa

The tons wan eany., The selling

froin room operators, comminsion

Wall street and some southarn In-

while the buylng at best was soat-

one prominent” spot Rouse taking
with Liverpool purchasing s modor-
nount of July.

the call prices rallled 8 to 5 pointa,

an inereased demand at the lower

but the upturn soon brought in A
" ¥y and caussd quotations to drop
Sk 4 to 6 polnta by the end of the first

minutes.

alight early rally was followed by

weakness, With the market about
31 pointa net lower during the middle
moming. ‘Thin brenk carried May
sta off to 10, or to within 10 points

Jowest lovel reached on the duecline

srts of incrensed hedge selling and of

o8 In Marine war risks encouraged

pressure, but trade |Inlerests were

of March on s considerable scale

market later rallled several points
lowent,

Lo 4,008,007 4,061,078 3,804,082
DRK BANK STATEMENT
Expand, Average Fall,

RIC, Oct. 25.—The statement of
the the members of the New
Houyo Amsoclation for the
incresse of §34.845,000

n dearense of §16,165 -

us of sotual

of $11,866,000
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BUY BETHLEHEM BONDS

Pennsylvania R. R, Disposes of Securi-
ties Tuken for Penna. Steel Btock

A myndicate composed of Philadelphia
and New York bankers has purchased
$16,008,000 Bethiehem Bleal- Company pur-
ghase money and lmprovement mortgage
twanty-year five por cont. sinking fund gold
bonds. Whils It could not be conflrmed
in oMoinl guarters, It wis undersiood that
the bonds are those taken by the Fennsyl.
vania Raflroad in peyment of Its holdings
of Pennayivania Bteel Company stook when
the stock was sold to the Bethichem Stesl
Company. 5

ofMclel stutement of the bankers, sa
givan out by Brown Bros. & Co, follows:
“Messrs. Brown Hros & Co, of Philade)-
phin: Clark, Dodge & Co, of New York;
B W, Clark & Co.,. mnd . Lowber Btokes
of Phi have purchased $16.000.000

g m'_
Buthorised lesue of 350,000,

tha
d'& are outstanding $31,941 -

delalin of _purchase snd
will u.u':-w_m'-
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CONTINUES ACTIVE
Magma Copper Advances to New

High Mark, but Breaks
Six Points Later

NEW YORK., Oct. #8.A further upturn
was shown In the curb market today, with
trading active In all the Important tssuss,
although befors the end of tha fAirst hour
Mocks ware In 1ibaral mupply, sspecially in
ihe lasues which moved up sharply in the
jast few dayn  Prices, after high levals
were renched, reactad sharply in spote

Magma Copper continued the prominent
featurs, and after ndvancing 3 points to &
further new high mark was offered in good
supply and broke § points from the highest
Innide suppoming ordera checlted further
lommes. (Mher mining stocks were generally
strong, especinlly United Verde Extension,
wh oh moved up more than a point

Midvale Etes], after a show of Armness,
reactad slightly, Marlin Arms was mate-
rially lower In the offeringn. Wright-Martin
Alroraft and United States Alloy ruled Airm

Motor shares ware renctionary, sspecially
United, which after s small advance was
offered down 18

Ol wore somewhat
Active
coal

8Y%.

irregulnr, but less
Ponds were dull but meady, Char-
Iron continued sirong, advancing to
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CLEARINGS CONTINUE LARGE

Local Banks' Business Far in Excess
of a Year Ago

Bank clearings throughout the country
during this week were far In excess of those
of the corresponding week of last year, but
were somewhat lesn than last week

The totn] was S6.065.723.706, as agninst
$6.330,672.449 Inst week and $4,.485.070,207
lant your Philadelphia‘s gain over the
g week of 19156 was 54 per cent, which
was next to the largest Eain made,

Detalln follow !

New York .
hr‘mtﬂn .
Philndelphia
Haltimapre . .-
fThiraen

#t. Louls

New Orleanns

e
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e e
CoamE,
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AT TR T
Hn4. A8
. 4T 6m

=
| ——za®
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aitlsa
ays

03,988, 250,857
eltlen
T dayn. 001,482,748

Sayen 13,000, 008,481 4 0.0
A8, 042,710 4348

T 1 all oities
l:‘::n Aunye. 34.500,.700,.103

1 g itlen
; t‘m- duy 1065, DAL A0A

8,724,051, 142 007
7oL 100 4427

Toinl all cliien

Tor woel . 50,000, 728,780 §4.440.070,807 +35.0

Local Reserve Bank Statement
The condition of the Federnl Resorve
Bank of Philadeiphin for the week ended
Ootober 27 compares as follows with the
previous week:
RESOURCES
Netober 27, October 20,
Gold cein and certif-
leates In vaull Jlﬂ.ﬂ’.&l‘.‘ B0 §18.402.882.00

Gold settiement
balunce cee  LBDL 000,00 13, 827.000,00
tlold redemption fd. B0, 000, 00 50, 600,00
Legal tender npoles,
pliver, ste.... ... 440, 817.75 BOS HTH.DE
Total reserve. .. $21 BZ8 AB0.25 §O7.048, 850, 40
|‘onl|lmln:n‘l-| paper .. TV4.082 44 n-’ll,l!lhl,#l
Bank acospiances... 1LO00. AT 48 12,.044,274.21
Total l.I:1III| dln"- -
un an
o $12.770.500.00 $12.741,925.08
"
<80, 000,00 AR, 000, 00
5 2MaT2.41 A4, 067 09

$0.020,672.40 7,004, 00780

fun

u,

warrants

Total Iinvestment.
pus from other Fed-
eral reserve
(D0t) sssensansns
Federal resst ve notes
an
of
-

1.624.810.01
520.810.01 403,440.00

sﬁ:ﬂ?:'ﬂ i“:m:m

Total resources... $48,. 700,255 34 $45,005, 818,10
LIABILITIES

Gastatpig i -.o: 523000 1310000

o aoris 1A AR

Dus o other
aloiar BROMEEC  uowis SN

Total labilitien. S48, T0D I0A.54 S48.800. 61810
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LEGAL ADVERTINEMENTS
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AGAIN IN D

Advances a Fraction, but Loses Gain Before Close—)
folk and Western and Atlantic, Gulf and West *
' Indies Earnings Good

In the remaining ineal mocks
littla to discuss. There was a

to prices—that in. they were me
higher range, although the gaine
orally small  One of the sx .
Westmoralind Conl, which ross |
the highest point of the wesr 1
vanos was accomplished on the turm
only five sharea

Amerioan Rallways gained. n fuy
Very litthe wan done in Philadeiphly
tric. But It gained a fraction
ness wan done In United States Stesl o
man, some 3016 whares being traded
a small fractional decline.

T:; ﬂnun:l;l district has
Lom to g sarnl rlataments
Norfolk and Wnnnrn.ﬁ:llny and
Il looked forward to as such. The st
ment for Heptember mhowed furthes
provement, The gross for the month B
all mources was $6.122,182, which s ak'
oreame of $338,664, while the net '
13608, a gain of S104.090
frst threa months of the Ascal
gross was $15,310,0168, an Increass
323,002, The net for the same e
ilr-,::a,ﬁnn This compares with §4
fn o aame riod of In
g wr iy

Tha company continues to spand Y
part of the earninga for maint
way and other expenses, but not ¢
much as Jast year. For Sept
proportion of expenses to operating
wmn 56,24 “rr cent, againat 50.90 last W
three months G680 per cent, comp
BT.50 per cont In the previous year,

Another good enrnings statement
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In the short session on the Thitadelphin
Stock Exchange today Lake Superior Cor-
poratlon stock continued to hold attention
as far as the local issues wore cancearned.
The price moved up & quarter early in
the first hour, when more than 1800 shares
changed handn. There was no definite newn
on the stock, but the damand wWas good,
A good deal of the buying, It was aald,
was for the socount of nume New York

who are Interssted in the properiy
With the streagith and activity of the stock
yestorday and today L Wua natural that
{here shovld be talk of & further advance in
the price. When the market closed the
stock had loat the early gain, and the total
sales for the sednlon stood al 2167 shares.

It was pointed out in some sections of the
Street, whers information on the company s
affairs can usually be had, that while the
company In doing very well in the matter
of sarnings, which weuld warrant a higher
prica for the stoek, yet there is stiil oon-
slderable siock here which is owned by
foreigneras. This stock is being held until
the market advances to & certain price,
when the holdings will bs fed oot This
price, It his been stated, In above 15

WHEAT GOES TO $1.90
HIGHEST SINCE 1888

Great Volume of Buying Causes
Sensational Rise at Start.
Stronger Abroad

GRAIN BELT WEATHER CONDITIONK
CMICAGO, (el 28,—~The weather fore-
east f01 an herus follows:
Nilimls — Fale tnday, slightly
p?nh. undny  nnsettl and  eolder,
ab'y raln

owa—Fale today . mnbam: follavwed by
ruln tonighi or Sunday. rcelier Runday.
Asconsin — Inereasing  cloodiness

"
whnt rmer Satiorday,  followed
r.:m‘ ta:‘-i;h‘t‘.uu: vuhnht: Sunday, -

er Muoay,

Minnesots—" elandy ponth, raln or

rll; M e -

ay generally fale. warmer
knta—1'arily clonds and colder

ay senernily fair.

ehranka—(ienerally falr today and prob-

by Sunds tanieht,

" an:-':‘—-:llo:mfx r:t: today and wrob-

b dax: colder tonighl and Sundar,
north nnd

o u

indlpna—¥nir teday, wa

nutn’l‘: Hundiny  nrahably f! m
Ilmu-—ll-'nlr today: Nam unsetiled.

¥ ruln
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Atlantle, Qulf and West Indien for
nnd oight monthe. Much of this
haid In Philadelphin, The gross for A
was $2.836.201, n gain of §1.340,90
the net ross 715,200 to §1,044,750)
surprius for the month showed a
Abla Enin. the increans being §3
bringing that
slght months’ statement s even
markable
Incrense of $8.637.910, and the net
vaneed $3,830,539 to §7.004.716, After
deduction of fixed charges there
surplus of $65,711,928, a gain of $3.80
After looking at this statement It 4a
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CHICAGOD, Oot, 28.—A great volume of
buying this morning carried the wheat mar-
kot to n level not attained since the famous
“Did Huteh™ eorner In 1588, when prices
: S reached §2.

. Doecembar opened at

LOCAL MINING STOCKS
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“Bmith, you have done sond werk |
for us. we will add F200 ta yobe
malary next year: we know you ary
s frs.-clan exeontive
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$1.S80% to $1.8TY
pgninst §1 S8 $1L.ESA at the end yesterday,
and sold nt $1.80; May started at $1.87 to
$1.86% compared with $1.84 to JLEB4AN at
the close yesterday: July ranged from
$L.01Y to $L.60 at the outser, contrasted
with $1.49, yesterday's last price, and vSn Tar. Lowevar, we Rave
touched §1.62 found It neccasury 1o dw“m
The high for December was $1.50 and ] i ou
for May it was $1.87%, Both closed off ah :;,M‘::;n:,":"hm B
from the top. priced men—we are ‘salis 'ﬂ
The best prics for' December today was :"::_-‘-" can get ulong
e nbove that scored In the Leiter deal in “Str.  Presidont.** waold
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May, 1868, when that option sold at $1.85, can
Hellers were timid,

Cables from the market at Liverpool were
delnyed Exporting houses had few ad-
vices from the Engllsh market, but one
message sald that wheat there had risen
1s 3d a guarter. Cables sald that recent
rains wers baneflcial In the South, but that
e the weather now wan generally clear and
N ey : hot.

‘A net advance of § 10 $¢ wan reported at
Fuoenos Alres, with the demand from ex-
porters urgent in spite of the scarcity of
freight room on vessels and high charges

The receipta at Minneapolls and Duluth
toduy were 645 onrs, agninst 1682 carn last
year; at Winnipeg 657 cars, compared with
1808 carm A year ago; st Chicago 83 oars,
contrasted with 134 cars

Irading futures ranged s folios:

Wheat—

Open Ilwh.
1. RN& 1.00
May. .. AT 1.874%
.w'if..
~ LCarn (new
cad Rl

Atlanta
Miue Liall
Haoth

¢, D :
Casmbination Fractlon .
Dismendfield B B

Dainy
e ik .
Guldfield Consslideted
Goldfald Morger
Jumbo  Extenslon

ward produyctive capacity -a
of M. me xrllnlul yen
adequate. provided for—
required (ncenilve
proepect of partial
ihen 1 hear hilp say. “New
en 1 can r say,
year we will be payin :rm.,l N |
'F':L';" more mone; Iltnm ARy aﬁnr
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more profithbly for us the aysn
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to entablleh in amoolh running i
while we are wshowing = conaisfent
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FOREIGN EXCHANGE

NEW YORK, Oct, 28—The uwunl Inuce
Uvity In the forelgn exchange market win
even more pronounced at the opening to-
day. The only features were heaviness In
rubles and moderdte Improvement in Besn-
divavian and Dutch exchange. Italinn ex-
change also was o lttle stoadler In tone.

Quotations: Demuand sterling 4.76 11-18,
chblen 4.76 7-16; franc cables 6.80%, checks
C.54% : Relchamark cables 70%, checks
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T0 B16: lire onblos 6.573¢, checks 668 ;
Bwisa cables 625, checkn 06.26; Scundl,
navinn kroner cablem 28,60, ohecks 28.850;
gullder cables 41 plus 1-16, checks 41 1-16'
lesn 1-18; pesetas cables 20.36, checks 20.30;
ruble cabiles 31.03, checkn 20.95,

Long sterling {8 unchanged at 4.71% @
4.71% for G0-day bills, and 4694 @4.60%
for $0-day bille. ;
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__ REAL ESTATE FOR ux._n__
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REAL ESTATE FOR SALE

Members Philadeiphla  Block Exchangs |

REAL ESTATE FOR SALE

SUBURBAN SUBURDAN

At 65th St. Station of the Market Street Elevated—18 minutes from Broad_"_f;“'

Two things are welghed by the thoughtful, careful buyer before he purchases me—substan.
ty, 'ft.h economy of upkeep, and convenience of b:::ion.’ cgnlhh: hothul points:

W S Onal i G These houses are all stone and all the walls, even the
party walls, are 20 inches thick. They are substantial,
"nudl M&nolmmnommu
rame posts. ¢ is no stucco work, no iron
The economy of upkeep is apparent. o
- ! of the Market Strest \ -
ol -and only
0r outside
transportation,
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